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All information and opinions provided are of a general nature and are not intended to address the circumstances of
any particular individual or entity. We are not acting and do not purport to act in any way as an advisor or in a fiduciary
capacity. No one should act upon such information or opinion without appropriate professional advice after a thorough
examination of a particular situation. Prior to selecting a financial product or fund it is recommended that investors
seek specialised financial, legal and tax advice. Investors should take cognisance of the fact that there are risks involved
in buying or selling any financial product. This document does not constitute a solicitation, invitation or investment
recommendation. The performance figures shown in this document are based on the performance of a model portfolio
and are displayed net of manager and 2IP fees. *Please note that the above performance figures are simulated prior to
inception, based on the actual portfolio composition and historic returns of the underlying funds. The performance of
each individual’s portfolio may differ from this overall portfolio performance, depending on the inflows/outflows that
each individual undertakes with his/her investment. Client specific returns should be obtained from the relevant
administrator or LISP platform. Past performance or fund benchmark performance is not necessarily a guide to the
future and investors may not get back the full amount invested. The price of shares/units and any income from them
may rise or fall. Subscriptions involving foreign exchange transactions may be subject to the fluctuations of currency
values. Exchange rates may also cause the value of underlying overseas investments to go up or down. Hedge funds
are declared regulated financial products under the Collective Investment Schemes Control Act. Our schedule of fees
and charges is available on request. No guarantees are provided in relation to portfolio investment performance.

We endeavour to provide accurate and timely information but we make no representation or warranty, express or
implied, with respect to the correctness, accuracy or completeness of the information and opinions. We do not
undertake to update, modify or amend the information on a frequent basis or to advise any person if such information
subsequently becomes inaccurate. Any representation or opinion is provided for information purposes only.

2IP Independent Investment Partners (Pty) Ltd. will not be held liable or responsible for any direct or consequential loss
or damage suffered by any party as a result of that party acting on or failing to act on the basis of the information
provided by or omitted from this document. This document or any of its content may not in whole or in part, be copied,
modified, distributed, retransmitted, redistributed, or released to any third party. The user represents and warrants
that it will not use or permit the use of the document or any of its content for any purpose other than authorised
internal use and warrants that it will not, without the prior written consent of 2IP Independent Investment Partners
(Pty) Ltd, directly or indirectly redistribute, or knowingly facilitate redistribution of all or any portion of the document.

In the event that specific collective investment schemes in securities (unit trusts) are mentioned please refer to the
relevant fact sheet in order to obtain all the necessary information in regard to that unit trust.

Collective Investment Schemes in Securities (CIS) are generally medium to long-term investments. The value of
participatory interests may go down as well as up and past performance is not necessarily a guide to the future. CIS
are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charges and
maximum commissions is available on request from the company/ scheme. Commission and incentives may be paid
and if so, would be included in the overall costs. Forward pricing is used.

2IP Independent Investment Partners (Pty Ltd (“2IP”) has been appointed as the discretionary financial services
provider for the purpose of making asset allocation and fund selection decisions. 2IP Independent Investment Partners
(Pty) Ltd (Reg no: 2014/157363/07) is an Authorised Financial Services Provider in terms of the Financial Advisory and
Intermediary Services Act No 37 of 2002, FSP No. 45529. A wrap fund is a basket of different collective investment
schemes wrapped as a single investment portfolio. Changes in the fund selection could constitute a capital gains tax
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event on capital gains made where not governed by the Pension Funds legislation. There is no joint ownership among
investors and individual ownership of the participatory interests in the collective investment schemes can be
transparently demonstrated at all times. The wrap fund investment is administered and facilitated by a linked
investment service provider (LISP) i.e. an Administrative FSP. The Administrative FSP has service level agreements in
place with the management company of each collective investment scheme according to which the repurchase of
participatory interests in collective investment schemes comprising wrap funds are guaranteed.
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